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Investment Comparison Report
Performance Analysis Currency Benchmark

AUD S&P/ASX 300 TR

Historical Performance
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Aberdeen Actively Hedged Intl Eq (2969)
GMO Global Equity Trust (8874)
Perennial Australian Property Wholesale (5669)
Macquarie Master - Property Securities (3983)
Idx: S&P/ASX 300 TR

2000 2001 2002 2003 2004 2005 2006 2007 2008 2009 History

1.03 -5.46 -25.89 5.24 7.47 20.10 6.14 -1.21 -25.31 0.91 Aberdeen Actively Hedged Intl Eq (2969)
17.07 -1.00 -19.32 1.22 12.88 17.62 12.31 -4.54 -22.64 -5.18 GMO Global Equity Trust (8874)
16.36 13.72 11.46 6.84 32.92 14.22 35.09 -15.80 -47.38 14.54 Perennial Australian Property Wholesale (5669)
18.40 14.81 12.62 6.98 32.89 12.56 35.39 -14.29 -53.84 19.37 Macquarie Master - Property Securities (3983)

4.80 10.49 -8.64 14.96 27.92 22.45 24.51 16.22 -38.92 33.11 Idx: S&P/ASX 300 TR
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0.71 9.96 -11.27 -8.98 -0.44 -0.60 — 8/02/1993 Aberdeen Actively Hedged Intl Eq (2969)
-1.34 7.12 -14.93 -10.37 -0.81 0.61 5.53 30/06/1996 GMO Global Equity Trust (8874)
9.47 32.44 -14.72 -16.52 -2.85 5.02 7.52 28/06/1994 Perennial Australian Property Wholesale (5669)
9.30 28.67 -16.96 -18.39 -4.51 4.50 6.87 13/10/1995 Macquarie Master - Property Securities (3983)

6.26 21.64 8.51 1.64 9.92 9.48 12.45 31/12/1979 Idx: S&P/ASX 300 TR

Performance Analysis
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Aberdeen Actively Hedged Intl Eq (2969)
GMO Global Equity Trust (8874)
Perennial Australian Property Wholesale (5669)
Macquarie Master - Property Securities (3983)

Relative Performance 01/2000 to 09/2009

Excess
Return

Alpha Beta R-Squared Tracking
Error

Info
Ratio

Up Cap
Ratio

Down Cap
Ratio

-11.41 -9.56 0.59 34.89 12.06 -0.95 48.30 94.77 Aberdeen Actively Hedged Intl Eq (2969)
-8.75 -6.55 0.46 27.00 12.40 -0.71 43.27 69.10 GMO Global Equity Trust (8874)
-3.42 -1.60 0.74 33.05 14.50 -0.24 70.65 76.65 Perennial Australian Property Wholesale (5669)
-3.92 -2.40 0.82 41.11 13.37 -0.29 75.42 87.08 Macquarie Master - Property Securities (3983)

Risk-free: RBA Bank accepted Bills 90 Days

© 2009 Morningstar, Inc. All rights reserved. The data and content contained herein are not guaranteed to be accurate, complete or timely. Neither Morningstar, nor its affiliates nor their content providers will have
any liability for use or distribution of any of this information. To the extent that any of the content above constitutes advice, it is general advice that has been prepared by Morningstar Australasia Pty Ltd ABN: 95 090
665 544, AFSL: 240892 (a subsidiary of Morningstar, Inc.), without reference to your objectives, financial situation or needs. Before acting on any advice, you should consider the appropriateness of the advice and we
recommend you obtain financial, legal and taxation advice before making any financial investment decision. If applicable investors should obtain the relevant product disclosure statement and consider it before making
any decision to invest. Some material is copyright and published under licence from ASX Operations Pty Limited ACN 004 523 782 ("ASXO"). Consensus forecast data is copyright Thomson Financial. DISCLOSURE:
Employees may have an interest in the securities discussed in this report. Please refer to our Financial Services Guide (FSG) for more information at www.morningstar.com.au/fsg.pdf

ß
®



Morningstar Adviser WorkstationSM | Print Date: 14/10/2009 Page 2 of 3

Investment Comparison Report
Portfolio Analysis Currency Benchmark

AUD S&P/ASX 300 TR

Style and Sector Trails
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Aberdeen Actively Hedged Intl Eq (2969)
GMO Global Equity Trust (8874)
Perennial Australian Property Wholesale (5669)
Macquarie Master - Property Securities (3983)

Asset Allocation

Aberdeen Actively Hedged Intl Eq (2969)

Domestic Equity 0.00
Int'l Equity 91.97
Dom Listed Property 0.00
Int'l Listed Property 0.00
Unlisted Property 0.00
Mortgages 0.00
Dom Fixed Interest 0.00
Int'l Fixed Interest 0.00
Cash 8.03
Other 0.00

GMO Global Equity Trust (8874)

Domestic Equity 0.00
Int'l Equity 98.50
Dom Listed Property 0.00
Int'l Listed Property 0.00
Unlisted Property 0.00
Mortgages 0.00
Dom Fixed Interest 0.00
Int'l Fixed Interest 0.00
Cash 1.50
Other 0.00

Perennial Australian Property Wholes... (5669)

Domestic Equity 0.00
Int'l Equity 0.00
Dom Listed Property 97.39
Int'l Listed Property 0.00
Unlisted Property 0.00
Mortgages 0.00
Dom Fixed Interest 0.00
Int'l Fixed Interest 0.00
Cash 2.61
Other 0.00

Macquarie Master - Property Securities (3983)

Domestic Equity 0.00
Int'l Equity 0.00
Dom Listed Property 98.43
Int'l Listed Property 0.00
Unlisted Property 0.00
Mortgages 0.00
Dom Fixed Interest 0.00
Int'l Fixed Interest 0.00
Cash 1.57
Other 0.00

Detailed Breakdowns

Equity World Regions Equity Sectors

Americas % Greater Europe % Greater Asia % Information Econ Service Econ Manufacturing Econ

26.18 52.95 20.88 11.83 39.17 49.00 Aberdeen Actively Hedged Intl Eq (2969)
49.89 34.40 15.71 12.94 49.31 37.75 GMO Global Equity Trust (8874)
0.00 0.00 100.00 — — — Perennial Australian Property Wholesale (5669)
0.00 0.00 100.00 — — — Macquarie Master - Property Securities (3983)

Equity Statistics

Price/Earn
TTM

Price/Book
TTM

Price/Sales
TTM

Price/Cash
Flow TTM

Geometric
Market Cap

Return On

Equity % Assets %
Debt to
Capital %

Net Margin
%

13.36 1.72 1.13 7.63 52,018.20 15.73 6.41 35.10 11.90 Aberdeen Actively Hedged Intl Eq (2969)
13.79 1.59 0.63 6.94 39,096.59 13.71 6.03 37.84 8.57 GMO Global Equity Trust (8874)

— 0.63 5.50 — 10,319.84 -16.72 -8.33 33.98 — Perennial Australian Property Wholesale (5669)
— 0.64 5.00 — 10,645.31 -11.12 -7.14 33.83 — Macquarie Master - Property Securities (3983)

Fixed Income Statistics

Avg Effective
Duration (Yrs)

Avg Effective
Maturity (Yrs)

Avg Credit
Quality

Avg Weighted
Coupon

Avg Weighted
Price

— — — — — Aberdeen Actively Hedged Intl Eq (2969)
— — — — — GMO Global Equity Trust (8874)
— — — — — Perennial Australian Property Wholesale (5669)
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— — — — — Macquarie Master - Property Securities (3983)
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